SBEC SYSTEMS

(INDIA) LIMITED
Sugar Bio-Energy & Control Systems
29.05.2025
To,
The Manager

BSE Limited

25t Floor, P.J. Towers,
Dalal Street,
Mumbai-400001

Subject: Outcome of the Board Meeting held as per Regulation 30, SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015.

Ref: Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Scrip Code: 517360

Dear Sir,

We would like to inform you that the Board of Directors (“the Board”) of the Company at its
meeting held today i.e. 29™ May, 2025 inter-alia have approved the following:-

1. Audited Financial Results (Standalone & Consolidated) for the quarter & year ended March 31,
2025 along with Auditors Report thereon along with CFO certificate for unmodified opinion in
Standalone & Consolidated financial results under Regulations 33(3) (d) of SEBI (LODR)
Regulations, 2015.

2. Approved to make an announcement of Open Offer to the Shareholders of SBEC Sugar Limited
under SEBI (SAST) Regulations, 2011, as amended.

3. Appointment of M/s. 3Dimension Capital Services Limited — SEBI registered category-1
Merchant Banker for managing the open offer.

4. Re-appointment of M/s. Sarat Jain & Associates, Chartered Accountants, (FRN: 014793C), as an
Internal Auditor of the Company for the Financial Years 2025-26.

The details required pursuant to SEBI Circular SEBI/HO/CFD/CFD-PoD 1/P/CIR/2023/123
dated July 13, 2023, is enclosed herewith as Annexure-1.

The same is being also uploaded on the Company’s website: www.sbecsystems.in

The meeting commenced at 04.40 p.m. and concluded at 05:20 p.m.

CIN No. : L74210DL1987PLC029979

Regd. Office : 1400, Mod: Tower, 98 Nehru Place, New Delhi - 110019, Tel. 42504878 4 2504842 Fax 28203822
E-mail . sbecsystems@rediffmail com



You are requested to take on record the above for your reference and record.
Thanking You,
Yours faithfully

For SBEC Systems (India) Limited
H I MAN I Digitally signed by

HIMANI MITTAL
Himani Mittal MITTAL vz os
Company Secretary & Compliance Officer

The details required pursuant to SEBI Circular SEBI/HO/CFD/CFD-PoD 1/P/CIR/2023/123
dated July 13, 2023 Annexure-1

Particulars Details

Reason for change viz. appointment, | Re-appointment due to completion of the
resignation, removal, death or otherwise. existing term

Date  —of—appoimtment/cessation /Re- | The Board in its meeting held on 29-05-2025
Appointment(as  appticabte)& term  of | has re-appointed M/s. Sarat Jain & Associates,
appointment/Re-Appointment Chartered Accountants (FRN: 014793C), as
the Internal Auditors of the Company for the
Financial Years 2025-26.

Brief Profile (in case of appointment). M/s. Sarat Jain & Associates, Chartered
Accountants (FRN: 014793C), comprises of
well-educated Professionals and having rich
experience of more than 47 years in conducting
the wvarious audits of Pharma, Sugar,
Corrugated Box, Distillery, Welding Electrode,
Trading & Distribution and Cosmetic
Manufacturing Companies etc.

Disclosure of relationships between Directors | Not applicable

(in case of appointment of a director)




THAKUR, VAIDYANATH AIYAR & CO. 221-223, Deen Dayal Marg, New Delhi-110002
.Ghnﬂared Accountants Phones : 91-11-23236958-60, Fax : 91-11-23230831
New Delhi, Mumbai, Kolkata, Chennai & Patna E-mail : tvandeca® gmail.com

Independent Auditor’s Report on Quarterly And Year To Date Standalone
Financial Results Of The Company Pursuant To The Regulation 33 Of The
SEBI (Listing Obligations And Disclosure Requirements) Regulation 2015 (As
Amended).

To

The Boards of Directors of
SBEC Systems (1) Limited
1400, Hemkunt Tower,

98, Nehru Place,

New Delhi 110019

Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying quarterly and year to date Standalone Financial Results
of SBEC Systems (India) Limited ("hereinafter referred to as the Company"”), for the
quarter and year ended 3 1st March, 2025(Statement’), attached herewith, being submited
by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (“Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us the aforesaid standalone financial results give the information required by the Companies
Act, 2013 (*Act™) in the manner so required , para below.

These standalone financial results:

I are presented in accordance with the requirements of Regulation 33 of the Listing
Regulation, as prescribed in Securities and Exchange Board of India circular as
amended in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and comprehensive income and
other financial information for the quarter and year ended March,31,2025.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified under section
143(10) of Companies Act 2013. Our responsibilities under those standards are further
described in the auditors responsibility for the Audit of Financial Results/Statement section
of our report. We are independent of the company in accordance with the code of ethics
issued by the Institute of chartered accountant of India together with the ethical requirement
that are relevant to our audit of financial statements under the provision of Companies Act,
2013 and the rules thereunder and we have fulfilled our other ethical responsibilities in
accordance with these requirement and Code of Ethics, We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.




Management’s Responsibilities for the Financial Statements

The statement has been prepared on the basis of the standalone annual financial statements of
the company. The Company’s Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Company in accordance with
the Ind AS and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the
Companies Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating

efTectiveness of such controls.




¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern, If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However. future events or conditions may cause the Company to cease to continue as a
going concern.

® Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation. Materiality is the
magnitude of misstatement in the financial statements that individually or in aggregate
makes it probable that the economic decision offers reasonably knowledgeable user of
financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and evaluating the results of
our work and (ii) to evaluate the effect of an identified misstatement in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence.
and where applicable, related safeguards.

Other Matters

i.  The statement includes the results for the quarter ended March 31, 2025 being the
balancing figure between the audited figures in respect of the full financial year
ended 31.03.2025 and the published unaudited year-to date figures up to the third
quarter of the current financial year which were subjected to limited review by us.

Our opinion on the Statement is not modified in respect of the above matter.

For Thakur, Vaidyanath Aiyer & Co.
Chartered Accountants
FRN: 000038N

M.P Thakur
Partner

M. No. 052473
UDIN: 25052473BMONBH7747

Place: New Delhi
Date: 29-05-2025



SBEC SYSTEMS [INDIA] LIMITED
Corporate Identification Number (CIN) : L74210DL1987PLC029979
Registered Office : 1400, Modi Tower, 98, Nehru Place, New Delhi - 110019,
E-mail Id : sbecsystems@rediffmail.com Website: www.sbecsystems.com
Audited Standalone Financial Results for the Quarter and Year Ended 31st March, 2025

(Rs.in Lakhs)
5r. No, Particulars QUARTER ENDED YEAR ENDED
31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024
Audited Unaudited Audited Audited Audited
1 [income From Operation I
Technical Services/Consultancy Services 90.70] 69.81 116.74 205.03 ERE RN
Interest income on finance lease rent 13.14 8.12 - 30.26 -
{a] Revenue From Operations 103.84 71193 116.74 32529 3189.47
(b) Other Incomea 175 49.87 0.02 51.62 059
Total Income 105.59 127.80 116.76 376.91 319.06
2 |Expenses
(a) Employee benefits expenses 6.93 G.48 5.17 3.7 18.99
(b) Finance Cost 37.35 30.06 25.24 118.68 10161
(¢} Depreciation and Amortisation Expenses 0.10 [2.67) . 0.26 .
(d} Other Expenses 934 29.44 12.92 62.61 59.74
Total Expenses 53.72 63.31 4333 205.32 180.34
3 |Profit f |Loss| before exceptional items and tax (1-2) 51.87 64.49 73.43 171.5% 138.72
4  |Esceptiunal Rema(tncome)/Expenses . . . * 4
S [Profit / (Loss) before tax (1 - 4) 51.87 64 49 73.43 171.59 138.72
b |Tax Expenses
(&) Current Tax /MAT 8.64 10.79 12.25 2865 23.16
(b} MAT Credit for Earler Year Written back 0.00 {2.46) (2.46) (17.35)
(€} MAT Credit Available (28.65) (28.65) .
(c) Deffered Tax (69.73) - . (69.73) .
Total Tax (89.74) 833 12.25 (72,19) 581
7 |Profit {Loss) lor the peried from continuing operations (5-&] 14161 56.16 61,18 24378 13291
8 |Other Comprehensive Income
A (i) ttems that will not be reclassified 1o profit or loss
(1) Income Tax relating to items that will not be reclassified to P & L - »
B (i} Items that will be reclassified to profit or loss
{11} Income Tax relating to items that will be reclassified to # & L
Total Other Comprehensive Income » - i = "
9 |Profit (Loss) for the pericd after Comprehesive Income (7+8) 141.61 56,16 61.18] 243.78 1329
10 JPasid up Equity Share Capital (Facs value of Rs.10/-¢ach) 1000.00 1000.00 1000.00 100000 1000.00
11 |Other Equity as at March, 31 (797.97) (1041.75)
12 |tarning per Equity Share (of Rs, 10/- each) not annualised
3) Basic 1.42 0.56 061 2.44 133
b) Diluted 142 0.56{ 0.61 2.44 1.33




Segment Reporting

Rs. In Lakhs
Sr. No Particulars QUARTER ENDED YEAR ENDED YEAR ENDED
31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
1|SEGMENT REVENUE
A Technical Services/Consultancy Services 90.70 69.81 116.74 295.03 318.47
B Interest on finance Lease Rent for Solar Power Unit
and profit on finance lease ( DWS._:»EIE 14.89 57.64 B 81.53 -
C Others Income 0.00 0.35 0.02 0.35 0.59
TOTAL(A+B+C) 105.59 127.80) 116.76 376.91 319.06
2 CEGMENT RESULT-PROFIT/({LOSS) BEFORE TAX
Technical Services/Consultancy Services 1022 5172 7343 112.82 138.72
Solar Power Generation unit 41.65 12.77 - 58.77 -
SEGMENT RESULT-PROFIT/ LOSS) BEFORE TAX £1.87 64.49 73.43 171.59 138.72
Less Tax (Net) (89.74) 8.33 12.25] (72.19) 5.81
SEGMENT RESULT-PROFIT/LOSS) AFTER TAX 141.61 56.16 61.18 243.78 132.91
3[SEGMENT ASSETS
Technical Services/Consultancy Services 130.24 39.54 91.94 130.24 91.94
Solar Power Generation unit 794.71 650.64 105.27 794.71 105.27
Investment 1,428.18 1,428.18 1,423.12 1,428.18 1,423.12
Unallocated 203.42 45.49 56.60 203.42 56.60
Total 2,556.55 2163.85 1,676.93 2,556.55 1,676.93
4|SEGMENT LIABILITES
Technical Services/Consultancy Services 1,723.64 1724.07 1,626.35 1,723.64 1,626.33
Solar Power Generation unit 630.87 478.23 92.34 630.87 92.34
Total 2,354.52 2202.30 1,718.6%9 2,354.52 1,718.67

/
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statement of Assets & Liabilities

( In RS.LAKHS)
Particulars As at 31st As at 31st
March'2025 March'2024
Audited Audited
ASSETS
Non-current assets
(a)Property,Plant and Equipment 139.73 1.84
(b)Non Current Investment 1,428.18 1,423.12
(c)Other Financial Assets 605.14 ¢
(c)Non Current Assets 81.81 148.31
(d) Deferred Tax Assets 69.73 - |
TOTAL 2,324.59 1,573.27
Current Assets
(a)Trade Receivables 149.14 90.11
(b)Cash and cash equivalents 10.00 3.94
(c)Bank balances other than (a)above 0.40 0.40
(d)Other Current Financial Assets 2328 -
(e)Current Tax Aseets 421 8.69
(f) Other current assets 44,93 0.52
23196 103.66
TOTAL 2,556.55 1,676.93
EQUITY AND LIABILITIES
Shareholders’' funds
(a)Share capital 1,000.00 1,000.00
(b)Other Equity (797.97) (1,041.75)
202.03 (41.75)
Non-current liabilities
(a)Financial Liabilities
-Borrowings 1,265.70 930.29
(b) Long-term provisions 2.76 3.16
1,268.46 933.45
Current liabilities
(a)Financial Liabilities
-Borrowings 890.80 743.90
-Trade Payable 166.49 4.07
-Other Financial Liabilities 24.98 21.71
(b) Other current liabilities 3.79 15.56
Sub-total 1,086.06 785.23
Total Equity & Liabilities 2,556.55 1,676.93

//
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Cash Flow Statement

In Rs. Lakhs
As Al March [M At ﬁhlall—
31,2025 31,2024
Audited Audited
A CASH FTOWFROM OPERATING ACTIVITIES
1N(‘l ProfivLoss) before tax 171.59 13872
Adjustments for
Depreciation 0.26 .
Interest Expense 118.68 101 61
Imierest Income [0.35]1 (0.57)
Profit on Leased Assets (On account of discounting) (51.27)
Foreign Exchange fluctuationd net) 20.63 Hnm
“RTO% gy
Operating profiv Loss) before working capital changes I BT3s
Change in working Capital
(Increase) ‘Decrease in Trade Receivables & Other current assets {103.44) {9.66)
Increase (Decrease) in Trade Payable, Provisions & other current liabilities 139.26 048
L 9.18]]
Cash (used in) / Generated from operntions 13T
Income Tax' TDS Pad'Refund 24.16 17.68
Net Cash (used) in / generatian from aperating activities 271.20 2469
B CASH FLOWS FROM INVESTING ACTIVITIES
Imterest received 035 057
Purchase of fixed assets Pard Capital Advances (632.36) {106.83)
Purchuse of Shares (Investment) (5.07)
Net movement in Net Investment in Finance Lease receivables 14.67 {0.02)
Ner Cash (used) in/flow from investing activities (622.41) (106.28)
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings- Term Loans 402.46 9234
Repayament of borrowings- Term Loans (24.86) (89.60)
Interest puid {20.33) (130.58)
NET CASH FLOWS FROM AUSED) IN FINANCING ACTIVITIES 357127 [127.84)
Netincrense/decrease) in Cash und Cash Equivalents (A+B+C) 6,06 (9.43)
(Cash and Cash equivalents at beginning of period 394 1338
Cash and Cash equivalents at end of the period {Note No 5) 10,00 395
Notes to the financial results
1. The above audited financial results for the quarter and Year ended 315t March, 2025 have been re d and recr by the

Audit Committee and approved by the Board of Directors of the company at their meetings held on 29th May, 2025

2.0 accordance with the requirement of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015,
the Statutory Auditors have performed audit of the above Audited Financial Results for the quarter and Year ended 31st March, 2025
The statement of cash flows for the year ended 315t March 2025 & corresponding figures of previous year have been approved by

Company's Board of Directors.

3.The Company hat been operating In a single business and geographical segment up till 30.06.2024 |.e In Engineering and consultancy
services however w.e.f 1.07.2024, the company has started operating in generation of solar energy & leasing of solar energy plants

Accordingly, Operating segment results have been prepared and disclosed pursuant to the requirement of Ind AS 108

4.The figures of the last quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between the audited figures in
respect of full financial year of the respective year and published year to date figures upto third guarter of the relevant financial year, The

figures upto the end of the third quarter had only been reviewed and not subject to audit.

5.These financial results of the Company have been prepared in accordance with the Indian Accounting Standards [“Ind AS") as prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally

accepted in India.
6. Previous period/year figures have been regrouped/recast/re ged wherever necessary .
For Board of Directors
SBEC Syst ia) Limited
Vijay K odi
Chairman & Director




THAKUR,
KU VAID::NATH AIYAR & CO. 221-223, Deen Dayal Marg, New Delhi-110002

New Delhi, Mumbai, Kolkata, Chennai & Patna E-mail mow@rﬁ .
Independent Auditor’s Report on Quarterly And Year To Date Consolidated
Financial Results Of The Company Pursuant To The Regulation 33 Of The
SEBI (Listing Obligations And Disclosure Requirements) Regulation 2015 (As
Amended).

To

The Boards of Directors of
SBEC Systems (I) Limited
1400, Hemkunt Tower,

98. Nehru Place,

New Delhi 110019

Report on the Audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Consolidated financial Results of SBEC Systems (India)
Limited ("the Company”) and its associate for the quarter and year ended March,31, 2025
(*Statement) . attached herewith being submitted by the company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to

us and based on the consideration of the reports of other auditors on separate/consolidated
audited financial statements/financial results/financial information of the associate, the
statements:

These Consolidated financial results:
£ includes the results of the associate, SBEC Sugar Limited.

. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulation, as prescribed in Securities and Exchange Board of India circular as
amended in this regard; and

i, give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the company and its
associate for the quarter and year ended March,31,2025.




Basis for Opinion

We conducted an audit of the Consolidated financial results/statement in accordance with
the standards on auditing specified under section 143(10) of Companies Act 2013, Our
responsibilities under those standards are further described in the auditors responsibility for
the Audit of Financial Results/Statement section of our report. We are independent of the
company in accordance with the code of ethics issued by the Institute of chartered
accountant of India together with the ethical requirement that are relevant to our audit of
financial statements under the provision of Companies Act, 2013 and the rules thereunder
and we have fulfilled our other ethical responsibilitics in accordance with these requirement
and Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Annual Financial Statements

The statement has been prepared on the basis of the consolidated annual financial statements
of the company. The Company’s Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these consolidated financial
statements that give a true and fair view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Company in accordance with
the Ind AS and other accounting principles generally accepted in India.

This responsibilities also include maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement. whether due to fraud or error.

In preparing the consolidated annual financial statements. management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are




considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks. and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)i) of the
Companies Act, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls system in place and the operating
cffectiveness of such controls,

® Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate. to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may causc the Company to cease to continue as a
going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation. Materiality is the
magnitude of misstatement in the financial statements that individually or in aggregate
makes it probable that the economic decision offers reasonably knowledgeable user of
financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and evaluating the results of
our work and (i) to evaluate the effect of an identified misstatement in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

hOther Matters

i.We did not audit the financial statements / financial information of its associate
included in the consolidated quarterly/annual financial results and financial
information for the year ended on 31" March 2025 as considered in the consolidated
financial results. These financial statements / financial information have been audited
by other auditors whose reports have been furnished to us by the management and our
opinion on the consolidated financial results in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the reports of
the other auditors and the procedures performed by us .

The statement includes the results for the quarter ended March 31, 2025 being the
balancing figure between the audited figures in respect of the full financial year and
the published unaudited year-to date figures up to the third quarter of the current
financial year which were subjected to limited review by us .as required under the
Listing Regulations.

Our opinion on the Statement is not modified in respect of the above matter.

For Thakur, Vaidyanath Aiyer & Co.
Chartered Accountants

FRN: 000038N

(%
— — il = \-"’\ .

M.P Thaﬁur

Partner
M. No. 052473
UDIN; 25052473BMONBI1772

Place: New Delhi
Date: 29-05-2025



SBEC SYSTEMS (INDIA) LIMITED

Corporate Identification Number (CIN) : L74210DL1987PLC029979

Registered Office ; 1400, Modi Tower, 98, Nehru Place, New Delhi - 110019.
E-mail Id : sbecsystems@rediffmail.com Website: www.
Statement of Audited Consolidated Financial Results for the Quarter and Year Ended 313 March, 2025

(Rs.in Lakhs)
Sr. No, Particulars QUARTER ENDED YEAR ENDED
31.03.2025 31.12.2028 3103.2024 | 31.03.2025 | 31.03.2024
— Audited Unaudited Audited Audited Audited
1 ncome From Operation
Technical Services/Consultancy Services %070 '69.81 116.74 295.03 118.47
Interest income on finance bease ront 13.14 8.12 . 30.26
{8) Revenue From Operations 103,64 77.93 ii6.74 32529 387
(b) Other Income 175 49,87 0.02 51.62 0.59
Total income .80 16, 376.91 319.06
2 [Expeniss
la) Employee benefits expenses 6.93 648 517 2.1 18.99
b} Finance Cost 37.35 30.06 25.24 11868 101.61
{c} Depreciation and Amortisation Expenses 0.10 (2.67) . 0.26
(d] Other Expense: 9,34 29.44 12.92 652.61 59.74
Total Expenses _s5n 63.31 4333 205.32 180.34
3 Profit / {Loss) before exceptional items and tax [1 - 2) 5187 64.29 73.43 171,59 138.72
4 Exceptional items-(Income)/Expenses 4 y !
5 |Profit { (Loss) before tax (1 - &) 51.87 64.49 7343 17159 138.72
(3 Share of Profit /{Loss) of Assoclates .00 0.00 0.00 0.00 0.00
7 Tax Expenses
(@) Current Tax /MAT 8.64 10.79 12.25 28.65 1316
(b) MAT Credit for Earlier Year Written back 0.00 (2.46) . (2.96) 117.35)
(c) MAT Credit Available (28.65) (28.65)
(<) Deffered Tax (69.73) . . (69.73)
Total Tax (89.74) 833 12.25 (72.19), 5.81
B Profit {Loss) for the period from continuing operations (5-6- 7 141 61 56.16 GL18 2483.78 13291
9 Other Comprehensive Income
A (1) ems that will not be reclassified to prafit or loss
(It} Income Tax relating to items that will not be reclassified 1o P & |
1B i} lterns that will be reclassified to profit or loss
{11} Income Tax relating to items that will be reclassified to P & L .
Total Other Comprehensive Income ' + - "
10 [Profit (Loss) for the period after Comprehesive Income (B+9) 141,61 56.16 61.18 243.78 13291
11 |Paid up Equity Share Capital (Facs value of Rs, 10/-each) 1000.00 1000.00 1000.00 1000.00 1000.00
12 |Other Equity as at March 31 (2221.06) 2464 .84)
13 |Earning per Equity Share (of fts. 10/- each) not annuaslised
a} Basic 142 0.56 0.61 24 133
b) Diluted 142 0.56 0.61 2.44 1.33
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Statement of Assets & Liabilities

(In Rs_.LAKHS)
Particulars As at 31st As at 31st
March'2025 March'2024
Audited Audited |
ASSETS
Non-current assets
(a)Property,Plant and Equipment 139.73 1.84
(b)Non Current Investment 5.09 0.03
(c)Other Financial Assets 605.14 -
(c)Non Current Assets 81.81 148.31
(d) Deferred Tax Assets 69.73
TOTAL 901.50 150.18
Current Assets
(a)Trade Receivables 149.14 90.11
(b)Cash and cash equivalents 10.00 3.94
(c)Bank balances other than (a)above 0.40 0.40
(d)Other Current Financial Assets 23.28 -
(e)Current Tax Aseets 4.21 8.69
(f) Other current assets 44 93 0.52
231.96 103.66
TOTAL 1,133.46 253.84
EQUITY AND LIABILITIES
Shareholders’ funds
(a)Share capital 1,000.00 1,000.00
(b)Other Equity (2,221.06) (2,464.84)
(1,221.06) (1,464 .84)
Non-current liabilities
(a)Financial Liabilities
-Borrowings 1,265.70 930.29
(b) Long-term provisions 2.76 3.16
1,268.46 933.45
Current liabilities
(a)Financial Liabilities
-Borrowings 890.80 743.90
(b)Trade Payable 166.49 4.07
(c) Other current liabilities 28.77 37.26
Sub-total 1,086.06 785.23
1,133.46 253.84

Total Equity & Liabilities




Cash Flow Statement

(In Rs Lakhs)
As At March As Al March
31, 2028 31,2004
~ Audited Audited” |
Al b
Net Profit(Loss) before 1ax 171.59 13872
Adjustments for
Depreciation 0.26 4
Interest Expense 118.68 101 61
Interest Income (0.35) (0.57)
Profit an Leased Assets (On account of discounting) (51.27)
Foreign Exchange Mlucteation{net) 20.63 1.79
§7.9% s
Operating profiv(Loss) before working capital chunges RFLIRT ) 25153 |
Change in working Capital
(Increase) Mecrease in Trade Receivables & Other current assels (103.44) (9.66)
Increase {Decrease) in Trade Payable, Provisions & other current habilities 139.26 048
3582 (9.18]]
Cash (used in) / Generated from operations 36 43T
Income Tan/ TDS Paid/Refund 24.16 1768
Nei Cash (used) in / generation from operating activities 171.20 2469
B. CASH FLOWS FROM INVESTING ACTIVITIES
Interest received 0.35 057
Purchase of fixed assets /Pud Capital Advances (632.36) (106.83)
Purchase of Shares (Investment) (5.07)
Net movement in Net Investment in Finance Lease receivables 14.67 (0.02)
Net Cash (used) infflow from investing actividies (622.41) (106.28)
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings- Term Loans 402.46 9234
Repayament of borrowings- Term Loans (24.86) (89.60)
Interest paid 20.33 {130.58)
NET CASH FLOWS FROM AUSED) IN FINANCING ACTIVITIES 357,27 (127.84)
Net increase/(decrease) in Cash und Cash Equivalents (A+B+C) 6.06 (9.43)
Cash and Cash equivalents at beginning of period 394 1338
Cash and Cash equivalents st end of the period (Note No §) 10.00 395
Notes to the financial results
1.The above audited financial results for the Quarter and Year ended 315t Mareh,2025 have been reviewed and rec by the

Audit Committee and approved by the Board of Directors of the company at their meetings held on 29th May, 2025,

4.In accordance with the requirement of Regulation 33 of the SER) (Listing obligations and Disclosure Requirements) Regulations, 2015,
the Statutory Auditers have performed audit of the above Audited Financial Results for the Quarter and Year ended 31st March, 2025
The statement of cash flows for the vear ended 315t March 2025 & corresponding ligures of Previous year have been approved by
Company’s Board of Directors.

3.The Company has been operating in a single business and geographical segment up till 30.06.2024 i.e in Engineering and consultancy
services however we.f 1.07.2024, the company has started operating in generation of solar energy & leasing of solar energy plants
Accordingly, Operating segment results have been prepared and disclosed pursuant to the requirement of ind AS 108,

4.The figures of the last quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between the audited figures in
respect of full finandial year of the respective year and published year 1o date figures upto third quarter of the relevant financial year. The
figures upto the end of the third quarter had only been reviewed and not subject to sudit,

5.These financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as preseribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India.

b.Previous period/yesr figures have been regrouped/recast/rearranged wherever necessary .
For Board of Directors
SBEC Systepy (India) Umited

Date : 29.05.2025
Place : New Delhi

Vijay rModi
Chairman & Director
DIN: 00004606




Sugar Bio-Energy & Control Systems

29.05.2025

To,

The Manager

Bombay Stock Exchange Limited
25t Floor, P.J. Towers,

Dalal Street,
Mumbai-400001

Sub: - Declaration in respect of Unmodified Opinion on Standalone &

Consolidated Audited Financial Results for the Financial Year ended
31st March, 2025.

Dear Sir,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, we do hereby
conflirm that the Statutory Auditors of the Company M/s Thakur,
Vaidyanath Aiyar & Co., Chartered Accountants, have not expressed any
modified opinion(s) in its audit report pertaining to the audited standalone
and consolidated financial results for the quarter and year ended 31%
March, 2025.

Thanking You,
Yours faithfully

For SBEC Systems (India) Limited

Lee-Tiarms

- N
(Chief Fina‘ncial Officer)

CIN No.  L74210DL1087PLC029979

Regd. Office | 1400. Hemkunt Tower 98 Nehru Place, New Delhi - 110010 Tel 42504878 42504954, Fax 26293827

E-mail sbecsystems@rediffmail com



